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CABLEVISIÓN HOLDING S.A. 
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2021 AND 2020, AND FOR THE THREE-
MONTH PERIODS BEGINNING JULY 1 AND ENDED SEPTEMBER 30, 2021 AND 2020 

(in millions of Argentine pesos) 

 

 

 

 

 

 

 

 

 
September 

30, 2021  
September 30, 

2020  

July 1, 2021  
through 

September 30, 
2021  

July 1, 2020  
through 

September 30, 
2020 

        
Revenues 292,983   317,476   96,254   102,190  
  Employee benefit expenses and severance payments (60,383)  (58,993)  (21,888)  (18,888) 
  Interconnection and Transmission Costs (10,678)  (11,702)  (3,415)  (4,149) 
  Fees for Services, Maintenance, Materials and Supplies (33,605)  (33,475)  (11,092)  (10,812) 
  Taxes and Fees with the Regulatory Authority (22,604)  (24,048)  (7,371)  (7,759) 
  Commissions and Advertising (16,530)  (17,536)  (5,547)  (6,027) 
  Cost of Equipment and Handsets (14,752)  (11,033)  (4,675)  (3,813) 
  Programming and Content Costs (20,031)  (20,805)  (6,318)  (6,047) 
  Bad Debt Expenses (5,362)  (12,019)  (1,960)  (3,223) 
  Other Operating Income and Expense (13,873)  (14,660)  (5,609)  (6,587) 

Operating Income before Depreciation and Amortization 95,165   113,205   28,379   34,885  
  Depreciation, Amortization and Impairment of PP&E, Intangible Assets and 
Rights of Use. (94,210)  (83,937)  (33,064)  (29,189) 

Operating Income / (Loss) 955   29,268   (4,685)  5,696  
  Equity in Earnings from Associates 210   567   84   213  
  Financial Expenses on Debts 21,219   (31,514)  7,947   (10,578) 
  Other Financial Results, net 9,972  11,864   3,000   5,902  

Income (Loss) before Income Tax Expense 32,356  10,185   6,346  1,233  
  Income Tax (30,964)  (11,866)  (2,896)  (6,462) 

Net Income (Loss) for the Period 1,392  (1,681)  3,450  (5,229) 

        
Other Comprehensive Income - to be subsequently reclassified to profit or 
loss        
  Currency Translation Adjustments (no effect on Income Tax) (4,132)  (1,162)  (1,678)  199  
  Effect of NDF classified as hedges 229  (459)  74  71  
  Tax Effect of NDF classified as hedges (74)  112   (20)  (33) 

Other Comprehensive Income, net of Taxes (3,977)  (1,509)  (1,624)  237  
          

Total Comprehensive Income (Loss) for the Period (2,585)  (3,190)  1,826  (4,992) 

        
        
Net Income (Loss) attributable to:        
Shareholders of the Parent Company 509   (764)  1,590   (2,207) 
Non-Controlling Interest 883   (917)  1,860   (3,022) 
        
Total Comprehensive Income (Loss) Attributable to:        
Shareholders of the Parent Company (678)  (1,190)  1,112   (2,075) 
Non-Controlling Interest (1,907)  (2,000)  714   (2,917) 
        
Basic and Diluted Earnings per Share attributable to the Shareholders of the 
Parent Company (in pesos) 2.82  (4.23)  8.81  (12.23) 



 

 

CABLEVISIÓN HOLDING S.A. 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS OF SEPTEMBER 30, 2021 AND DECEMBER 31, 2020 

 (in millions of Argentine pesos) 

 

 
    
ASSETS September 30, 

2021 
 December 31, 

2020 
CURRENT ASSETS    
Cash and Cash Equivalents 18,087  26,663  
Investments 9,122  21,686  
Trade Receivables 19,941  25,962  
Other Receivables 6,278  7,613  
Inventories 3,349  5,098  

Total Current Assets 56,777  87,022  

NON-CURRENT ASSETS    
Trade Receivables 84  81  
Other Receivables 3,585  2,923  
Deferred Income Tax Assets 601  637  
Investments 2,779  2,947  
Goodwill 326,405  326,769  
Property, Plant and Equipment (“PP&E”) 409,492  439,156  
Intangible Assets 133,338  142,053  
Right-of-Use Assets 29,168  24,341  

Total Non-Current Assets 905,452  938,907  

Total Assets 962,229  1,025,929  

LIABILITIES    
CURRENT LIABILITIES    
Accounts Payable 43,978  53,909  
Financial Debt 66,696  56,978  
Salaries and Social Security Payables 16,577  19,651  
Taxes Payable 13,470  5,121  
Dividends Payable 1,226  12,726  
Lease Liabilities 5,226  4,569  
Other Liabilities 2,858  2,869  
Provisions 1,907  2,214  

Total Current Liabilities 151,938  158,037  

NON-CURRENT LIABILITIES    
Accounts Payable 1,313  3,353  
Financial Debt 182,011  217,213  
Salaries and Social Security Payables 1,399  1,151  
Deferred Income Tax Liabilities 127,494  109,120  
Taxes Payable -  7  
Lease Liabilities 12,162  9,540  
Other Liabilities 1,559  1,584  
Provisions 9,034  10,220  

Total Non-Current Liabilities 334,972  352,188  

Total Liabilities 486,910  510,225  

EQUITY (as per the corresponding statement)    
Attributable to Shareholders of the Parent Company 198,725  214,343  
Attributable to Non-Controlling Interests 276,594  301,361  

TOTAL EQUITY  475,319  515,704  

TOTAL LIABILITIES AND EQUITY  962,229  1,025,929  

    



 

  

 

 

CABLEVISIÓN HOLDING S.A. 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2021 AND 2020 

 (in millions of Argentine pesos) 

 

 Equity attributable to Shareholders of the Parent Company  

Equity 
Attributable to 
Non-Controlling 

Interests 

  

 Shareholders’ Contribution  Other Items  Retained Earnings 

Total Equity of 
Controlling 
Company 

  

Total Equity  Capital Stock 

Inflation 
Adjustment 
on Capital 

Stock 
Additional 

Paid-in Capital Subtotal  

Other 
Comprehensive 

Income Other Reserves  Legal Reserve 
Voluntary 

Reserves (1) Retained Earnings   

Balances as of January 1st 2020 181  11,671  27,870  39,722   (3,283) 147,745   2,371  191,713  (145,106) 233,162   328,913   562,075  

Reversal of Reserves -  -  -  -   -  -   -  (5,614) 5,614  -   -   -  

Distribution of Dividends -  -  -  -   -  -   -  (1,365)  (1,365)  -   (1,365) 

Adjustment to the value of the 
Irrevocable Call and Put Option on the 
Shares of AVC Continente Audiovisual  -  -  -  -   -  12   -  -  -  12   18   30  
Dividends and Other Movements of 
Non-Controlling Interest  -  -  -  -   -  -   -  -  -  -   (493)  (493) 

Net Income (Loss) for the Period -  -  -  -   -  -   -  -  (764) (764)  (917)  (1,681) 

Other Comprehensive Income -  -  -  -   (426) -   -  -  -  (426)  (1,083)  (1,509) 
                 

Balances as of September 30, 2020 181  11,671  27,870  39,722   (3,709) 147,757   2,371  184,734  (140,256) 230,619   326,438   557,057  

                 
Balances as of January 1st 2021 181  11,671  27,870  39,722   (4,077) 147,762   2,371  172,178  (143,613) 214,343  301,361  515,704 
Reversal of Reserves (Note 26) - - - -  - -  - (4,125) 4,125 -  -  - 
Dividend Distribution (Note 26) - - - -  - -  - (14,953) - (14,953)  -  (14,953) 

Adjustment to the value of the 
Irrevocable Call and Put Option on the 
Shares of AVC Continente Audiovisual - - - -  - 13  - - - 13  20  33 
Dividends and Other Movements of Non-
Controlling Interest  - - - -  - -  - - - -  (22,880)  (22,880) 

Net Income (Loss) for the Period - - - -  - -  - - 509 509  883  1,392 

Other Comprehensive Income - - - -  (1,187) -  - - - (1,187)  (2,790)  (3,977) 
                 

Balances as of September 30, 2021 181 11,671 27,870 39,722  (5,264) 147,775   2,371  153,100  (138,979) 198,725  276,594  475,319 

 

 
 

(1) Voluntary Reserve for Illiquid Results. 

 

 
 



 

 

CABLEVISIÓN HOLDING S.A. 
CONSOLIDATED STATEMENT OF CASH FLOWS 

FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2021 AND 2020 
 (in millions of Argentine pesos) 

 
   

 
September 30, 

2021  
September 30, 

2020 

CASH FLOWS PROVIDED BY (USED IN) OPERATING ACTIVITIES    
Net Income (Loss) for the Period 1,392   (1,681) 
Adjustments to Reconcile Net Income to net Cash Flows Provided by Operating Activities     
  Allowances Deducted from Assets and Provisions for Lawsuits and Other Contingencies 7,215   11,972  
  Depreciation of PP&E 75,706   66,642  
  Amortization of Intangible Assets 10,535   10,975  
  Amortization of Rights of Use 6,862   5,893  
  Equity in Earnings from Associates  (210)  (567) 
  Net Book Value of Fixed Assets and Consumption of Materials 1,542   598  
  Financial Results and Other (33,519)  25,528  
  Income Tax Expense 30,964   11,866  
  Income Tax Paid (1,528)  (1,735) 
  Net Decrease in Assets (13,014)  (7,993) 
  Net Increase (Decrease) in Liabilities 4,385   (12,351) 

Net Cash Flows provided by Operating Activities  90,330   109,147  

CASH FLOWS PROVIDED BY (USED IN) INVESTING ACTIVITIES     
  PP&E Acquisitions  (48,892)  (49,930) 
  Intangible Assets Acquisition  (1,791)  (2,191) 
  Transactions with Notes, Bonds and Other Placements, Net 43  107  
  Collection of Dividends 211   70  
  Income from Sale of PP&E and Intangible Assets 80   -  
  Net Acquisition of Subsidiaries not considered as Cash and Cash Equivalents (34,223)  (19,905) 

Net Cash Flows used in Investing Activities  (84,572)  (71,849) 

CASH FLOWS PROVIDED BY (USED IN) FINANCING ACTIVITIES     
  Proceeds from Financial Debt                43,317   61,182  
  Payment of Financial Debt              (30,653)  (87,738) 
  Payment of Interest and Related Expenses              (20,072)  (23,985) 
  Payment of Lease Liabilities                (4,162)  (4,507) 
  Payment of Dividends                   (360)  (1,345) 
  Payment of Cash Dividends to Non-Controlled Interests                      -   (241)  

Net Cash Flows used in Financing Activities               (11,930)  (56,634) 

    
NET DECREASE IN CASH FLOWS                (6,172)  (19,336) 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR:                26,663   50,460  
EFFECTS OF EXCHANGE RATE DIFFERENCES AND GAIN (LOSS) ON NET MONETARY 
POSITION ON CASH AND CASH EQUIVALENTS                (2,404)  2,342  

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD                18,087   33,466  

    

 

 

 


